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Introduction Research Question
= Childhood allowance may contribute to adult financial management aptitude (Michael, C. J. and E. Odders-White 2021)
s The correlation between regular allowance and adult savings behavior is not well-studied = What is the relationship between
= There is an association between adept financial management and enhanced quality of life due to the mitigation of financial saving behavior, childhood allowance,
strain (Xiao, J. J. et al. 2007) and the outcome of enjoying life due to

= Prevailing literature delves into the selection of expenditures to maximize one’s happiness (Ashby, J. S., et al. 2011) yet thereis successful financial managment?
not much focus on how saving behavior plays a role
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+ Household Income measured as Figure 1&2: The Proportion of Enjoylife against Methods
whether the respondent earned Allowance/Savehabit
below or above average (U.S.) income. Measures
= Having an Allowance (O.R. 1.35, CI = Whether the respondents received regular allowar
1.18 - 1.54) and Making savings a Below Average Income  Above Average Income childhooa
habit (O.R. 5.78, Cl 4.92 — 6.81) = Assessment of saving habits measuredonalto 6.
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